
INVESTMENT-i ACCOUNT RAKYAT MUDARABAH FUND 1 
Fund Performance Report for the Quarter Ended 31st December 2025

Dear Valued Investment Account Holder (IAH),

We are pleased to present the following Fund Performance Report of Investment-i Account RAKYAT MUDARABAH 

FUND 1 for the quarter ended 31st December 2025.

.
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KEY FUND INFORMATION 

Type of Investment Account

▪ Unrestricted Investment Account where the investor 

provides Bank Rakyat with the mandate to make ultimate 

investment decision without specifying any restrictions or 

conditions on the management of the funds. 

Fund Investment Objective

▪ The fund aims to provide stable returns to investors 

primarily through profit distribution via diversified 

investments, while being invested in a medium- to low-risk 

Investment Account (IA) that encourages savings and 

offers opportunities to win prizes through weekly, monthly, 

quarterly, and yearly draws; Investment Account Holders 

(IAHs) may visit www.bankrakyat.com.my to view the list of 

winners

Fund Investment Strategies

▪ To invest in low to medium risk investment which utilizing 

the Bank’s stable retail financing asset. To provide capital 

stability and optimal return to the investors. The Bank’s risk 

appetite is to invest into retail portfolio based on the Bank’s 

expertise.

Type of Investor

▪ Individual/ Joint/ Trustee

Profit Distribution Frequency

▪ Profit will be paid on daily basis based on the profit rate 

which is tentatively declared on every 15th of every month. 

Valuation

▪ The Bank will perform valuation of the underlying assets of 

the Fund in accordance with the Malaysia Financial 

Reporting Standards (“MFRS”) which will be carried out on 

a monthly basis.

Statement on any changes

▪ There have been no changes in the investment objectives, 

strategies, restrictions, and limitations during the quarter 

period.
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RISK STATEMENT

Second Line of Defense Functions

▪ The second line of defense functions assist the Bank in 

building and/or monitoring the first line of defense 

controls to ensure that the controls embedded in the 

operation processes are properly designed, in place, 

and functioning as intended.

Risk Management Sector

▪ Risk Management Sector performs independent 

assessment and monitoring of risk-taking activities and 

ensure the risk profile and policies remained 

accommodative for business growth without 

transgressing the Bank’s Risk Appetite Statement.

▪ In promoting sound implementation of risk 

management, the Bank has established relevant 

framework and policies in managing the risk-taking 

activities, for example, Group Risk Management 

Framework and dedicated policy for each type of risk 

(e.g., Credit Risk, Market Risk, Liquidity Risk, 

Operational Risk etc.).

FUND PERFORMANCE 
Fund Size & Growth

As at December 2025, Investment Account – i Rizq Plus 

account for fund balance was recorded at RM 939 million
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Rate of Return

▪ Investment-i Account Rizq Plus performance for 

the Quarter Ended 31/12/2025:
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▪ Historical rate of return for Investment-i Account as 

at Quarter Ended 31/12/2025 are as follows:
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Note : 

• The fund rate of return represents the net rate of return to the IAH 

and is computed based on the following formula:

• Past performance is not reflective of future performance 

Rate of Return = 
(Total income - Impairment Allowance ) x PSR 

▪ Rate for the past 3 month

▪ Income Statement

▪ Asset Allocation as at Quarter Ended 31/12/2025 are as 

follows:

70%

30%

Personal Financing

High-Quality Liquid Assets

Position 2025
Return on Asset 

(ROA)* %
Profit Sharing Ratio (PSR)

Oct 2025 5.06
The rate will be applied based on 

the ending daily balance, following 

the profit-sharing ratio according to 

the respective tiers

Nov 2025 4.65

Dec 2025
4.61

Income Statement For Quarter Ended 31 December 2026

Month Oct-26 Nov-26 Dec-26

Total Profit     

(RM' 000)
3,229,732.78 3,209,408.38 5,176,418.36

Return on     

Asset (p.a)
5.06 4.65 4.61

• The growth for Personal Financing portfolio in the banking 

industry is at 0.66% for the year 2025 with Bank Rakyat grow 

3.51% in 2025 beating the industrial growth.

• Bank Rakyat lead the PF market with 25.66% market share. PF 

portfolio increase 0.37% QoQ and 3.51% in 2025 with the 

balance of RM60.44 billion. The Bank added RM2.05 billion in 

PF balance in 2025 alone.
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Notes:- 

High-Quality Liquid Assets (HQLA) are stable, easily tradable financial 

instruments that banks can quickly convert into cash without losing 

value,
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MARKET OUTLOOK

Malaysia Economic Review and Outlook: Quarter Ended 

December 2025 

Malaysia Outlook 

Malaysia’s economy expanded by 6.3% YoY in the 4Q25 (3Q25: 5.4% 

YoY), higher than the advance GDP estimate of 5.7% YoY, bringing the 

full-year 2025 growth to 5.2% YoY (2024: 5.1% YoY), the highest 

annual growth since 2022. The growth was primarily driven by strong 

domestic demand, with higher household spending supported by a 

healthy labour market and income prospects.

Moreover, most of the other economic indicators so far demonstrated 

encouraging performance and remain supportive of Malaysia’s 

economy: 

▪ The unemployment rate held steady at 2.9% in Dec’25, 

remain below 3.0% level for the 2nd consecutive month. The 

unemployment rate is projected to average at 3.0% in 2026, 

supported by sustained employment opportunities, 

particularly in the domestic-oriented services sector and 

Visit Malaysia 2026, which will continue to benefit the 

household segment. 

▪ Inflation rate edged slightly higher at 1.6% YoY in Dec’25 

(Nov’25: 1.4% YoY), above market expectations of 1.4% 

YoY. For 2026, the inflation rate is projected to remain in the 

range of 1.3% - 2.0% YoY. At the producer level, producer 

price index (PPI) fell by -2.7% YoY in Dec’25 (Nov’25: -1.8% 

YoY). This suggests cost-push pressures remain 

manageable and are unlikely to translate into significant 

consumer price increases in the near term. 

▪ Retail sector remains broadly supportive with sales value of 

wholesale & retail trade surged by 7.6% YoY in Dec’25 

(Nov’25: 6.4% YoY), driven by continued growth across 

major segments, including wholesale trade, retail trade and 

motor vehicles. The retail sector is expected to continue to 

be anchored by steady labour market conditions, wage 

growth, contained inflation, and a low-interest-rate 

environment. 

▪ Ringgit closed at RM4.06 against USD in Dec’25, 

appreciated nearly 10% YoY. The ringgit is expected to 

remain firm through 2026, with Finance Minister II expecting 

the ringgit to strengthen below RM4.00 against USD, 

supported by robust domestic spending and the 

government’s fiscal prudence. Meanwhile, BNM has 

maintained the OPR at 2.75% at its Nov’25 meeting, citing 

that current monetary settings remain appropriate and 

supportive of the economy amid price stability. 

▪ Leading index (LI), which signals the direction of economic 

activity over the 4-6 months ahead, rose by 0.2% YoY in 

Nov’25 (Oct’25: 3.4% YoY) and has remained in positive 

territory for the 4th consecutive month. This suggests 

Malaysia’s economy will continue to expand in the near 

term, albeit at a softer pace with domestic demand remains 

as the backbone of growth. 
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Overall, Malaysia’s economy is expected to maintain a 

stable growth trajectory, underpinned by strong 

economic fundamental amid global uncertainties such 

as trade tariffs and geopolitical tensions. The GDP 

growth is projected to be at 4.0% - 4.5% YoY in 2026 

with Finance Minister II indicated potential upward 

revision to the forecast. While exports remain vulnerable 

to the external headwinds, growth prospects are 

expected to be underpinned by domestic demand amid 

robust household spending, stable labour market, 

contained inflation and continued government supports 

such as civil servant phase 2 salary adjustment in 

January 2026 salary and cash assistance. These positive 

developments are expected to provide continued 

support for banking financing and deposit growth
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